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State Fiscal Year-End Closing

Office of Financial Management
Accounting Division
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Today’s Agenda

Changes
Items that need emphasizing
Closing Schedule
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Changes for FY ‘06

Impairment of Capital Assets (SAAM 30.20.90)
– Impaired if significant and unexpected decline in its 

expected usable capacity at acquisition.
– If impaired, revalue

Termination Benefits (SAAM 85.72.70)
– Must affect a significant number of employees
– Includes early retirement incentives 
– Does not include unemployment compensation
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Disclosure Form Changes

2 new miscellaneous questions
– If applicable, have there been any changes to 

your component units, segments, or related 
organizations?

– Does your agency have any capital assets that 
are permanently impaired and idle at fiscal 
year-end?

Print or save disclosure forms to your 
computer prior to September 21.
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Enterprise System 2007-09 Rates

http://www.ofm.wa.gov/accounting/swfsrat
es/rates2.asp
Contact:
– Overall, Allen Schmidt, 360-664-7732
– Rates schedule or estimated charges

» Bruce Gorsky, 360-664-7690
» Owen Barbeau, 360-664-7766
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Enterprise Reporting (FASTRACK) 
Financial Reports

Trial basis this year
– 3 months free
– Call Enterprise Reporting Help Desk at 

664-7791 to get set up
Terminology Changes
– Account instead of Fund
– Major Source/Source instead of Major 

Group/Major Source



CAFR folder & subfolders in Enterprise Reporting/Financial Reports
subfolder Report title old report # Not yet in Enterprise Reporting

Agency Trial Balance/GL Balance reports:  
Agency Trial Balance CAF002
Estimated Expenditures Review CAF022 X
Expenditures by GL Listing CAF029 X
General Ledger Account Analysis Flexible
Leave Liability GL Summary X
Revenue Source by GL Listing CAF028 X

Budget Exception reports:
Appropriations/Allotment/Unallotted/Reserve/Actuals X
Appropriations Overallotted - Operating and Capital X
Appropriations Overspent X
Unanticipated Receipt/Allotments Overspent X

Exception reports:
Bond/Note Proceeds - Business Activity Elimination CAF026
Capital Asset/Accumulated Depreciation GL Summary X
Clearing Accounts Review (GL 9910 & 9920) CAF005
Consumable Inventory for Governmental Funds CAF013
COPs/Capital Leases for Governmental Funds CAF010 X
Depreciation Expense and Increase in Allowance for Depreciation Review CAF034
Encumbrances - First Year Operating CAF004
Encumbrances by Fund and Program CAF003
Expense Elimination for Proprietary Funds CAF015
Fund Balance - Improper Reservation CAF012 X
General Ledger Accounts with No Activity X
Investment/Reserve for Governmental Funds CAF006
Long-term Receivables/Payables for Governmental Funds CAF030
Merchandising Activity - Proprietary CAF021 "Cost of Sales Activity" previously
Non-Revenue Activities Not Redistributed (Source 900) CAF024
Object S Exceptions X
Object T Elimination CAF016
Object T for Proprietary Funds CAF019
Objects SZ and TZ Not Redistributed CAF025
Petty Cash/Reserve for Governmental Funds CAF011



CAFR folder & subfolders in Enterprise Reporting/Financial Reports
subfolder Report title old report # Not yet in Enterprise Reporting

Prior Period Adjustment Activity CAF033
Private/Local Revenue/Expenditures CAF031
Questionable Balance - Assets CAF017
Questionable Balance - Equity X
Questionable Balance - Liabilities CAF018
Transfers CAF001

Federal reports:
Federal Expenditures FED002
Federal Indirect Cost Recovery FED008
Federal Revenue FED02V
Federal Revenues & Expenditures FED001
Non-Financial Revenues & Expenditures FED005
Other Grant Assistance FED007
State Agency Reimbursements FED006

Interagency & Interfund reports:
Due From/To Other Funds - Pooled & Cash Investments CAF008 X
Interagency Payables
Interagency Receivables
Interfund Receivables/Payables
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Items That Need Emphasizing

Administrative agencies need to monitor 
fund and cash balances at the account level
on an on-going basis.

NO cash deficits (RCW 43.88.260)





Matches 
OST’s TMS



Matches 
CSH01 
Report
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Items That Need Emphasizing

Prepaid Expenses  (SAAM 85.32.50)
– Governmental Funds - not recorded

» An expenditure in the year purchased
• 3 year subscription 
• 12 month maintenance service contract
• First day of subscription or contract must begin in the year 

the appropriation is charged

– Proprietary Funds - recorded
» Adjusted to expense each year as used
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Items That Need Emphasizing

Receivables and Due from
– Send bill by July 14
– Record receivable in old year (FY06)
– Receive money, liquidate receivable, and cash moves

in new year (FY07)
Payables and Due to
– Services received by June 30
– Record liability in old year (FY06)
– Pay bill, liquidate payable, and cash moves in new year 

(FY07)
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Items That Need Emphasizing

Review the General Ledger Trial Balance
– Are asset and expense balances debits?
– Are liabilities and revenue balances credits?
– Is there activity in accounts with a beginning balance? 

(few exceptions)
– Should your agency have balances in all of the accounts 

listed?
– Do you know what the assets and liabilities balances 

consist of?
– Are the in-process accounts current?
– Is the current period clearing account zero?
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Items That Need Emphasizing

Capital Asset Errors
Increases to accumulated depreciation are not 

offset by depreciation expense.

Investment in General Capital Assets $40
Accumulated Depreciation – Furnishings   $ 40

Depreciation Expense $40
Accumulated Depreciation – Furnishings   $40
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Items That Need Emphasizing

Capital Asset Errors
More depreciation is being recorded than the original cost 

of the asset.

Here is what we are seeing for balances on the CAF002:

2410 Furnishings, Equipment and Software $ 61,880
2420    Allowance for Depreciation – F,E, S $ 68,020
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Items That Need Emphasizing

Capital Asset Errors
When an asset is disposed, more accumulated 

depreciation is removed than the cost of the 
asset.

JV
V/2410 Remove Asset 10,000
2420/V Remove Accum Depr to Date 12,000
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Travel

No mileage update

As of May 1st, Pierce County lodging is $99
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SAAM Changes related to HRMS

Statewide Sub-sub object added to SAAM, 
chapter 75

Phasing out of account 715
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Chart of Accounts Project

Descriptions for revenue source codes
– Need your help
– May be long-term project
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FY06 Cutoff dates 

Interagency billings* 7/14
Phase 1 - Agency accruals 7/31
Disclosure forms – Federal & State#     8/1-9/21
Phase 2 - Agency adjustments 9/13
Phase 3 - Audit adjustments 10/11

*Community Colleges billings due 7/21
#Federal Financial Certificate due December 8th


